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On April 11, the Finance Ministry's (SHCP) bank privatization committee opened up the bidding
process for acquisition by private investors of 66% of the capital stock of the Multibanco Mercantil
de Mexico. The bid submission deadline is July 7, and the winner will be announced by July 23. The
call for bids stated that 66.8 million shares are up for sale. Companies and consortia interested in
presenting bids must first obtain eligibility authorization from the ministry committee. Bidders are
required to deposit 30 billion pesos in Nacional Financiera (NAFINSA) prior to announcement of the
winning bid. The winner must be prepared to pay 30% of the purchase price within three days of the
announcement, and the remaining balance within 30 days. (Sources: El Financiero, Uno Mas Uno, El
Nacional, The Mexico City News, 04/12/91)
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